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Illicit Financial Flows FROM AFRICA? 

 what lenses we wear determines 
what we see & 

 
 Idealism Increases with One’s 

distance from the Problem  



 



Mama Africa 



African Steak Holders 

 



  

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 



African Imperatives 

Addressing the FINANCIAL flows 
holistically(inflows and outflows) 

Addressing the POLITICAL & ACCOUNTABILITY 
questions( corruption & illicit transactions) 

Addressing the DEVELOPMENTAL ( diversification, 
beneficiation & social inclusiveness questions) 

Addressing the CAPACITY & CAPABILITIES issues( 
managing investment, Trade, Remittances, ODA) 

Addressing the SOCIAL CONTRACT issues 



REGULATION,INCENTIVES&CONTRACTING 

Regulating-illicit activities /outflows 

FISCAL TOOLS ( monetary policy, Interest rate 
policy, budget, etc) 

Local Private Sector 

Role of the State  

Role of Democratic and Constitutional Bodies 

Role of Citizens 

STEM (science, 
technology,engineering,&mathematics) 



Local Procurement 

Import of inputs/service by nationals 

Foreigners supply inputs/ services produced 
from domestic/regional economy 

National supply/ services inputs in 
domestic/regional economy 



Financial Haemorrhage! 

 “The costs of this financial haemorrhage have been significant for 
African countries. In the short run, massive capital outflows and 
drainage of national savings have undermined growth by stifling 
private capital formation. In the medium to long term, delayed 
investments in support of capital formation and expansion have 
caused the tax base to remain narrow. Naturally and to the extent 
that capital flight may encourage external borrowing, debt service 
payments also increased and further compromised public 
investment prospects. Furthermore, capital flight has had adverse 
welfare and distributional consequences on the overwhelming 
majority of poor in numerous countries in that it heightened 
income inequality and jeopardized employment prospects. In the 
majority of countries in the sub-region, unemployment rates have 
remained exceedingly high in the absence of investment and 
industrial expansion.”  

Governor Ndung’u (2007) of the Central Bank of Kenya 
 



The Accountant/Lawyers Dilemma? 
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Ethic

s 
Business 

ethics 

Corporate 
Governance 

By its very nature, corporate 
governance has an ethical 
dimension that can be viewed 
as the moral obligation for 
directors to take care of 
investors and other 
stakeholders 

(King II, 2002) 



Building Solid Foundations 

http://www.hararecommercialbuildings.blogspot.com/


MAP OF AFRICA 



Four Core Basis of  IFF or ICF  

 FINANCIAL: This deals with the link between Aid flows, 
debt relief, and investment  (e.g. an expanded trade regime 
and/or new funds /technology for clean development ). It 
also deals with the TAX/REVENUE base issues. Derivatives, 
Financial speculation, Special Investment Vehicles,etc 

 POLITICAL: This deals with the link between aid 
dependency and aid volatility and the lack of political space 
to regulate activities at a global level 

 ENVIRONMENTAL: Deals with the actual scientific evidence 
of IFF/ICF damage suffered as a result of these 
activities(public health  problems , damage to environment 
and climatic changes,etc.....also includes capacity 
development ) 

 SOCIAL: deals with the impact on society in general and 
human geography in particular 



IFF: Debt ,ODA,& FDI 

Three(3) channels can be identified to show the linkages 
between development aid and investments and IFF.  

 The first is the donors’ explicit exploitation of  
developing countries’ aid dependency and their 
manipulation of debt relief to promote ecologically 
unsustainable policies.  
 The second is the fact that ODA is given to 

facilitate unsustainable forms of direct resource 
extraction 
Thirdly, loans have been made to address 

environmental damage created by multinationals, 
whose host countries facilitated their original entry 
via policy-based aid. 

 



Commodity Production/Exports 

 Closely linked to aid dependency is over-reliance upon 
commodity production for export revenues. Most African 
countries are dependent on the exploitation of only one or 
two primary commodities for export earnings required to 
service their debts, and to facilitate development 
programmes.  

 In Nigeria, for example, petrol comprises 95% of export 
earnings and 80% of total revenues. In Cameroon, petrol 
comprises 48.8% of export earnings. In DRC, diamonds 
contribute 42.6% to export revenues, and, in Zambia, 
copper earns the country 55.8% of its foreign exchange 
earnings. 

African Development Indicators, World Bank, 2007. 
 



IFF : Fault lines 

Leadership, Political Will and Commitment 

Capacity of the State (legislation, regulation, 
investigation, prosecution& adjudication) 

Problem not entirely domestic & not entirely 
multi-national 

Solution is also neither entirely national nor is 
it entirely International 



Why Natural Resource Governance? 
 Harm to the Ecology, Bio-piracy and Climate change have devastating 

impacts on the rights ,livelihoods and dignity of communities, poor 
women , children and other vulnerable groups(the Social Factor) 

 The cost of repairing the damage are astronomical and African 
countries and peoples are often forced to borrow money from 
violators to deal with adaptation needs(the DEBT Factor) 

 There are internationally recognized rights that MNCs and defaulting 
governments violate with impunity and a measure of  immunity(the 
Human Rights Factor) 

 The Africa of the future and future of Africa requires that this matter 
be dealt with to avert harm to posterity(the Sustainability Factor) 

 Africa’s Natural Resource wealth carries a great potential for the 
continent’s economic development , employment creation and 
poverty eradication (the Inclusive Development Factor) 

 Failure to  effectively and equitably govern natural resources will 
result in conflicts , instability ,economic and political fragility (the 
Peace & Security Factor 



Capital Flight as a Human Rights 
Issue.1 

Illicit Transfers from Natural Resource exploitation are at the 
Coalface of the following rights: 

 Right to development and sovereignty over natural 
resources 

 Right to economic, social and political self-determination 
 Right to highest standard Health and Well-being 
 Right to Food and Freedom from Hunger 
 Right to clean and healthful ecology 
 Environmental and Industrial hygiene 
 The Rights of Indigenous peoples(Institutions , property , 

labour , cultures & environment) 
 



Human Rights Cont.2 

The Right to Global Public Goods of Indigenous Peoples:  

 Right to participate in the use , management and 
conservation of natural resources by local 
communities; 

 Right to participate in the benefits of exploration of 
mineral or other natural resources within their 
territories; 

 Right to receive fair compensation for any damages 
which they may sustain as a result of expropriation or 
other exploitation of natural resources 



Capital Flight and Illicit Transfers as a 
Moral Issue! 

The Idea of Moral Debt is premised on the following: 
• “DO NO HARM "to Africa or stop harmful consumption 

/exploitation patterns 
• Cost of adapting to, mitigating and ensuring non-

recurrence of  NR exploitation related catastrophes must 
be borne by the Exploiters/polluters 

• Make available sustainable forms of technology and know-
how to achieve sustainable clean development 

• Avail Reparations for the harm you have so far 
caused(debt cancellation, rescheduling , new grants,etc) 

• Ensure that NR exploitation results in sustainable 
development , more inclusive societies and social equity 
 
 



Crisis or Potential? 
• Leadership 
• Citizenship 
• Institutions 
• Constitutions 
 The African State in Crisis(State-formation ,Nation-

building & economic fragility) 
 The political economy of inclusive development(the 

burden of history & nightmare of the future) 
 The demographic dividend or curse(Youth & women) 
 Constructing hope through leadership, institutions and 

inclusive economies 
 Nation-building and State-building for sustainable 

development and democratic consolidation 

 



Why Illicit Financial Flows ? 
 There is an urgent need to think creatively and innovatively about the ways in 

which Africa could deal with deep‐seated macroeconomic and structural 
deficiencies . These deficiencies adversely affect development by perpetuating 
economic problems of endemic debt, narrow productive capacities, weak intra-
regional trade, excessive aid dependence, unemployment and poverty. 
Including low tax-GDP rations , low purchasing power of African citizens , poor  
domestic savings and household income, deepening inequality  and citizen 
restlessness.  

 The perennial  link between illicit capital flows and  violent conflict in Africa and 
the fact that stolen money is a non-renewable resource 

 It is therefore necessary to look at ways to improve governance through a 
variety of means, including: fighting corruption and economic 
mismanagement; improving accountability; enhancing the legitimacy of public 
institutions; improving domestic resource mobilization in order to reduce 
external dependencies; rebuilding the credibility of public sector systems; and 
consolidating the links between governments and taxpaying citizens. 



Why  IFF persist .2? 
 Illicit Financial Flows  tend to create few other benefits:  
  Therefore: 

 

 the potentially most important contribution of efforts to curb IFF  is the 
rise in host country income and resources available for investment in 
public goods, infrastructure , sustainable human development 
 

 IFF comes with costs to communities and the environment, so three things 
are required :  
 Framing the narrative as promotion and protection of human rights of 

communities ,including the right to development , to a clean and healthful ecology , to 
food security and etcetera;   

 Deepening the link between curbing IFF and deepening/broadening the tax  base,e.g.  
enabling governments to compensate and safeguard communities and the 
environment.  

 Effective link of IFF to the broader Regional  Economic Integration agenda , national 
development strategies , industrial policy , agrarian reform policy and environment 
policy.  

 IFF Regulation as a Pan-African and Global exercise  and Links to the entire value chain 
and the development in an inclusive manner of local and regional markets 



Why IFF Consciousness .3 

 
Companies & Individuals engaged in IFF cannot  

always provide communities with basic services in an 
efficient ,equitable and sustainable way. They are not 
elected or accountable to communities – and CSR 
contributions are a very small % of super-profits & 
illicit benefits. 
 

Conversely, IFF raises policy issues and deals in 
revenues that must be subjected to democratic 
control and oversight such as  can be monitored by 
civil society and parliaments to ensure governments 
held to account for how the revenues are spent. 

 



What are Illicit Transfers & What is 
Capital Flight? 

 Illicit money is money that is illegally earned, transferred, or utilized. If it 
breaks laws in its origin, movement, or use it merits the label. 

 Flight capital takes two forms. The legal component stays on the books 
of the entity or individual making the outward transfer. The illegal 
component is intended to disappear from records in the country from 
which it comes. By far the greatest part of unrecorded flows are indeed 
illicit, violating the national criminal and civil codes, tax laws, customs 
regulations, VAT assessments, exchange control requirements, or 
banking regulations of the countries out of which the unrecorded/illicit 
flows occur. 

 There are two main channels through which illicit capital, unrecorded in 
official statistics, can leave a country. The World Bank Residual model 
captures the first channel through which illicit capital leaves a country 
through its external accounts. The second type of illicit flows, generated 
through the mispricing of trade transactions, is captured by the Trade 
Mis-invoicing model which uses IMF Direction of Trade Statistics. 



Trade Mis-invoicing 

 Trade mis-invoicing  occurs when there is overpricing imports and 
under-pricing exports on customs documents. This creates a 
channel for residents to illegally transfer money abroad.  

 To estimate trade mis-invoicing, a country’s exports to the world are 
compared to what the world reports as having been imported from 
that country, after adjusting for insurance and freight. Additionally, 
a country’s imports from the world are compared to what the world 
reports as having exported to that country.  

NB .Discrepancies in partner-country trade data, after adjusting for 
insurance and freight, indicate misinvoicing . However, this 
method only captures illicit transfer of fund abroad through 
customs re-invoicing .IMF Direction of Trade Statistics cannot 
capture mispricing that is conducted on the same customs invoice 
. 
 



Trade Mis-invoicing.2 

 Trade mis-invoicing model can also yield estimates that are 
negative, suggesting illicit inflows (i.e. unrecorded capital flowing 
into a developing country) through export over-invoicing and 
import under-invoicing.  

 A more reliable method might be to use estimates of illicit financial 
flows based on the Gross Excluding Reversals (GER) method rather 
than the traditional Net method.  

 NB . In the Net method, gross capital outflows are reduced by 
gross capital inflows to derive a net position; the net positions 
(which can be negative) are then added to the World Bank 
Residual model estimates. In contrast, under the GER method, 
only estimates of export under-invoicing and import over-
invoicing are included in the illicit flows analysis, while inward 
illicit flows (i.e., export over-invoicing and import under-invoicing) 
are ignored.  



Limited Conversation? 

 There are a number of limitations underlying the two models used to 
estimate illicit flows. First, no economic model that relies on official data 
to estimate illicit flows can capture the effects of smuggling which entirely 
bypasses customs authorities and their recording systems. Smuggling 
tends to be rampant when there are significant differences in cross-
border prices in certain goods between countries that share a long and 
porous frontier.  

 The profits from smuggling often end up as part of outgoing illicit flows 
since smugglers seek to shield their ill-gotten gains from the scrutiny of 
officials, even as smuggling distorts the quality of bilateral trade. As a 
result, trade data distortions due to smuggling may indicate that there are 
inward illicit flows into a country when in fact the reverse is true. 

 Link between licit flows and illicit flows ;  
 Link between State Power, Personal Wealth and Political 

Will/Commitment ( e.g. African Armies and Illicit Financial Flows) 



Limited Conversations.2 

• Economic models that rely on official statistics 
also cannot capture illicit flows generated 
through transactions in narcotics and other 
contraband goods, human trafficking, violations 
of intellectual and property rights, and the sex 
trade because related financial flows are not 
recorded in any books.  

• Economic models understate the actual volume 
of illicit flows to the extent that these types of 
illegal transactions are significant for both 
developing and developed countries.  



Limited Conversations.3 

Misinvoicing : Export under-invoicing and import over-
invoicing behave quite differently from other conduits 
of illicit financial flows.  

For instance, misinvoicing often takes place in 
response to high trade taxes and thus may  be 
unrelated to illicit financial flows captured by other 
models. 

  However, other economists have advanced equally 
cogent arguments for including trade misinvoicing 
estimates. They argue that international trade often 
provides an excellent conduit for illicit flows  

 



We are the Problem 

 The relationship between trade misinvoicing and illicit financial flows can also 
become very complicated if there are active black markets in foreign exchange 
operating within a country. If exchange rates in black markets are attractive, an 
importer may over-invoice imports to reduce taxable income and then reap the 
additional profit from exchanging it in the black market. 

  These illicit profits can then be transferred abroad through one or more of the 
conduits of illicit flows with which the importer is familiar. On the export side, illicit 
financial flows are common when the black market premium is higher than the 
export subsidy. It will then be attractive to raise the necessary foreign exchange 
on the black market. 

 International trade statistics recognize that differences in recording systems and 
the proper identification of the origin and destination of goods—particularly in 
an increasingly globalized world where component parts to a final product might 
originate from a number of countries—can complicate the identification and 
recording of an accurate country of origin for goods.  

 Moreover, as Kar (1986) finds, floating exchange rates can introduce significant 
exchange conversion-related discrepancies due to non-uniform conversion 
procedures and long transit times in the exports and imports of certain heavy 
machinery or bulk container goods between trading partners. 
 



African Corporate Global Players? 

• Existing research shows that African countries have 
experienced massive outflows of illicit capital mainly to 
Western financial institutions. In fact, Ndikumana and 
Boyce (2003, 2008) among others find that the continent 
as a whole has turned into a net creditor to the world.  

• Other researchers such as Collier, Hoeffler and Pattilo 
(2001) point out that many African investors seem to 
prefer foreign over domestic assets to the extent that the 
continent now has the highest share of private external 
assets among developing regions with serious 
ramifications for self-sustaining economic growth which 
allow countries to graduate from aid dependence. 



Illicit Transfers and GDP Growth 

• It would be erroneous to conclude that things have started to stabilize in the most recent year because illicit flows 
have declined as a percent of regional GDP. As noted previously, this merely reflects the fact that Africa’s GDP 
growth outpaced the growth in such flows due to the boom in oil and primary commodity prices. But the current 
global economic crisis may reduce aid flows to the region because donor countries themselves are mired in severe 
recessions. A reduction in aid flows could have serious repercussions in countries where external aid provides 
significant budgetary support.  

• Per capita, the North Africa region (comprising of Algeria, Egypt, Libya, Morocco, and Tunisia) lost $1,767 in 
investable capital over the 39-year period with Southern Africa and West and Central Africa following closely 
behind at approximately $1,334 and $1,313 per capita, respectively. Again, except for the dip in the 1990s, the loss 
of illicit funds per capita has been steadily increasing over the period across most regions of Africa in spite of the 
high rates of population growth prevalent throughout the continent.  

• The ratio of illicit flows to official development assistance as shown in the bottom half of Table 2, provides a 
somewhat misleading picture of the seriousness of the issue of capital flight from Africa. For the region as a 
whole, illicit outflows outpaced official development assistance by a factor of around 2 to 1 for most of the 
historical period. For some regions like North Africa or West and Central Africa, however, that ratio rose to 
slightly more than 3 to 1in the 1980s and during 2000-2008. The comparatively low ratios are not only because 
illicit flows are understated for many regions due to missing data but also because Africa is the largest recipient 
of external aid in the world.  

• While a number of past studies present evidence of substantial illicit financial flows from Africa, the study by 
Ndikumana and Boyce (2008) estimate illicit flows (or illegal capital flight) for a sample of 40 Sub-Saharan African 
(SSA) countries over the period 1970-2004 and find evidence of a “revolving door” effect between the contracting 
of external debt and illicit outflows. Over the 35-year period, real capital flight (in 2004 dollars) from the SSA 
countries amounted to $420 billion, which would jump to $607 billion if one were to include imputed interest 
earnings. 



Capital Flight ! 

In December 2008 Global Financial Integrity 
estimated IFF at $859 billion to $1.06 trillion a 
year between 2002-2006.  

This estimate is regarded as conservative, since it 
addresses only one form of trade mispricing, 
does not include the mispricing of services, illicit 
trade in wildflife and does not encompass the 
proceeds of smuggling. Nor does it include the 
trade in derivatives and speculative capital 
generally. 

 



Capital Flight .2 

• Much attention has been focused on corruption in 
recent years, that is, the proceeds of bribery and theft 
by government officials.  

• In the cross-border flow of illicit money, we find that 
funds generated by corrupt means are about 3 to 5 
percent of the global total.  

• Criminal proceeds generated through drug trafficking, 
racketeering, counterfeiting and more are about 30 to 
35 percent of the total. The proceeds of commercial 
tax evasion, mainly through trade mispricing, are by 
far the largest component, at some 60 to 65 percent 
of the global total.  
 
 



Capital Flight.3 

 This massive flow of illicit money out of Africa is facilitated 
by a global shadow financial system comprising tax havens, 
secrecy jurisdictions, disguised corporations, anonymous 
trust accounts, fake foundations, trade mispricing, and 
money laundering techniques.  

 The impact of this structure and the funds it shifts out of 
Africa is staggering. It drains hard currency reserves, 
heightens inflation, reduces tax collection, cancels 
investment, and undermines free trade. It has its greatest 
impact on those at the bottom of income scales in their 
countries, removing resources that could otherwise be 
used for poverty alleviation and economic growth. 



Illicit Transfers! 

Addressing this problem requires concerted effort 
by both African nations and by western countries. 
The outflow from Africa and the absorption into 
western economies deserve equal attention.  

Through greater transparency in the global 
financial system illicit outflows can be 
substantially curtailed, thereby enhancing 
growth in developing countries and at the same 
time stabilizing the economies of richer 
countries. 



Capital Flight & Illicit Transfers as 
Governance Issues in Africa 

Complex governing situations in Africa have nine(9) identical 
characteristics: 

  Unresolved State-building and Nation-building projects 
 Weak diversity management(ethnic, racial, religious, generational, 

gender and ideological) 
 Weakened States , institutions, Constitutional frameworks; 
  Pervasive State capacity constraints & unsustainable development 

finance mechanisms 
 Endemic corruption and rent-seeking behaviour 
 Weak economies , characterized by exclusion and deep inequalities 
 Poor governance and disregard for human rights and rule of law 
 Poor integration of States and Peoples  
 Weak bargaining power with the external world (both East and 

West) 



Ecological Debt. 1 

Unpaid costs of reproduction or maintenance 
or sustainable management of the renewable 
resources that have been exported;  

actualized costs of the future lack of 
availability of destroyed natural resources;  

The Ecological footprint (CO2 emissions) 

(‘Bio-piracy’). For agricultural genetic 
resources, the basis for such a claim already 
exists under the FAO’s Farmers’ Rights.  

 



Ecological Debt. 2 

 Compensation for, or the costs of reparation (unpaid) of the 
local damages produced by exports (for example, the 
sulphur dioxide of copper smelters, the mine tailings, the 
harms to health from flower exports, the pollution of water 
by mining), or the actualized value of irreversible damage; 

 (unpaid) amount corresponding to the commercial use of 
information and knowledge on genetic resources, when 
they have been appropriated gratis 

 Compensation for amounts spent by African governments 
and citizens adapting to climate variability (often given as 
loans by culpable northern lenders) or recycling damaged 
environment 
 



Ecological Debt 3 : Environmental 
Space & ICF 

 

Costs or compensation for the impacts caused 
by imports of solid or liquid toxic waste;  

Costs of free disposal of gas residues (carbon 
dioxide, CFCs, etc), assuming equal rights to 
sinks and reservoirs. 

 



The African State Vs. African Peoples 
and Movements? 

 Tension arising out of an attempt to reconcile ancient 
societies with imposed nation states (the anguish) 

 Tension amongst different identities within the Nation-
State(the Diversity Burden) 

 Tension of Trying to empower African people in relation 
to the new African states(the Democratization question) 

 Challenges of trying to empower  African states in 
relation to the Global Governance system (the 
Regionalization Ambition) 

 Challenges relating to creation of economies and 
institutions that are truly inclusive(the Social and 
Economic cohesion headache) 

 Public order versus human rights; development vs. 
Democracy ; justice vs. Peace (the Impunity Curse) 

 



Governance Reforms.cont’d 
The scope of Governance reforms entails not only: 

– bringing equitable access to use and control of legal 
mechanisms and institutions(the State apparatus)  

– But socio-economic and political empowerment of 
people to demand ,claim  and enjoy their human 
rights(socio-economic ,civil, political and environmental) 

– Balanced  and human rights based social, economic and 
political development 

– Poverty eradication, environmental sustainability, & 
inclusive development 

– May include the disruptive right to rebel against injustice 
– The RIGHT to BE , to BECOME & BELONG 

 



II. Defining African Governance & Democracy 
Questions  

• Seven(7) issues confronting governance and democracy 
reforms in Africa are: 
 
– Restructuring  governance systems towards envisioned “ institutions, 

processes, policies and programmes "which serve appropriate social, 
economic and political transformation 

– Addressing history without being hysterical(land, natural resources, 
employment, inclusion and etcetera) 
 

– Designing the security of governance systems and  procedures within 
a broader system of  human rights and sustainable development 

  
– Defining the purpose and effectiveness of  rights claims, utilization, 

and enjoyment within the chosen development strategy  
– Utilization of the rights-based approach to achieve greater 

accountability, inclusion, equity and equality in society and the 
development process. 

– Holding non-State actors such as huge private sector entities, the 
military bourgeoisie and klepto-cratic political elite to account 

– Financing and sustaining governance changes using domestic 
resources and incentives 

 



Defining the Questions.cont’d 
The most critical African governance and Human 

rights questions today are: 
  rural economic transformation (agric, natural 

resources sectors, tourism, & service sectors) towards 
rural development, industrialisation  

Tertiary sector growth in rural and urban areas 
  Inclusive and equitable urban governance, including 

the right to a city , to shelter, quality public 
services,etc 

Democratic control of the economic, social, 
environmental and political development process by 
inclusive parliaments and other local governance 
institutions 

Mitigating fragility within African economies, 
addressing the youth job crisis, and managing growth 
in an inclusive and sustainable manner 

 



Governance, Poverty Reduction and Redistribution 

 
• Re-orienting the governance structure towards enhancing the social, 

economic and political relations of procedural equality and substantive 
inclusiveness of  national development 

  
• Five programmatic elements of economic redistribution: 
  

– the selection of economic assets for redistribution; 
 

– the method of acquisition of rights and opportunities;  
 

– the selection of beneficiaries;  
 

– the method of wealth transfer to the beneficiaries, and  
 

– support strategies to enhance the utilisation by the beneficiaries, 
within an appropriate economic and social policy context  of their 
rights and legitimate expectations. 

– Promote equity, social justice and inclusion(Youth,Women & 
minorities) 

 



IFF:What Should be Done? 

Regulatory regimes may create incentives for tax dodging (e.g. 
Levels of taxation may make it impossible for businesses to 
remain competitive without evading tax) 

• There must be continuity(beyond one regime) 
• There must be consistency 
• Clear set of rewards/incentives and sanctions 
• Linkage between policy reform, enforcement and regular 

monitoring, evaluation and review to keep pace with the 
times 

• Research/Knowledge Production must underline the 
interventions and innovations 

• Mis-Pricing Detection software linking customs data and 
trade data(COMESA) 



IFF: What Should be done? 

Effective Regulation and adequate Policies 

Enhancing State capacity for equitable negotiation & 
contracting; effective regulation and oversight; 

Corporate Transparency- country by country 
accounting (OECD Guidelines) 

Automatic Exchange of Tax Information- Reciprocity ? 

Mispricing Detection Software linking Customs Data & 
Trade Data ( COMESA) 

Beneficial Ownership; who are the beneficial owners of 
companies( Publishing Information and Utilizing it) 

 


