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The arguments 

over criminal trade and money laundering are fiercest in Nigeria and South Africa, the 

continent's two biggest economies. 

Thabo mbeki, a former president of South Africa, refers to findings that Nigeria has lost as 

much as $89.5bn and South Africa $24.9bn between 1970 and 2008, emphasising that the 

researchers at global Financial integrity reckon these figures are highly conservative. 

You need technical capacity to deal with sophisticated companies with lots of 

resources who are able to hire the best lawyers and the best accountants in the 

world 

Governments have been making little headway in stopping the outflow of capital from africa 

and the criminalisation of trade. 

Mbeki told a United Nations seminar in New York in February: "You need technical capacity 

to deal with sophisticated companies with lots of resources who are able to hire the best 

lawyers and the best accountants in the world." 

The losses have been biggest in the natural resource sector, including gold and diamond 

mining in South Africa and oil and gas in Nigeria. 

Some of the losses in South Africa date back to the many shell companies set up by mining 

houses to evade anti-apartheid trade sanctions. 
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In Nigeria, the illicit outflow has worsened in recent years, former President Olusegun 

Obasanjo says: "We are getting more revenue, but the management of it is much worse." 

Obasanjo's anti-corruption tsar, Nuhu Ribadu, produced an official report showing Nigeria 

had lost as much as $100bn in oil and gas revenue between 2000 and 2012. 

He complains that President Goodluck Jonathan's government failed to follow through: 

"There was silence and nothing was done." ● 
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